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^rr.TT.pT. 24(3 t) :—?rwrr, TFiiT afr3i>ftT^ 

^rmr (fjpjh ’EfRrpTW, isss (i986*Pr i) 

1 ^ (3) 5 Kt SR-n ?rPfaiff 

siifpr 12 ids? ^ ^rrfi^ 

fjpT?r I <3^ trfefwfT % ottf 

15 % 34 fPif I 

[2 (8)/^r'!ir^ ^^^^TR/86} 


MINISTRY OF HNANCE 
(Department of Economic Affaifs) 

(Banking Division) 

New Delhi, the I2th January, 1987 
NOTIFICATION 

G.S.R. 24 (E).—In exercise of the powers confer¬ 
red by sub-section (3) of section 1 of the Sick Indus¬ 
trial Companies (Special Provisions) Act, 1985 (1 
of 1986), the Central Government hereby appoints 
the twelfth day of January, 1987 as the date on which 
the provisions of the said Act, except sections 15 to 
34, shall come into force. 

[2<8)IBIFR186] 
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(fTr.TT.pT. 25(3T):— 

<pnfr (f^i?hT wfkfJm, i985 (i986 ^ 

l) 'ffv STTT 6 % ?rT«T 'Tfs^r t3TTT 4 ?fm IRtT 
?rfifcpff 12 1987 % 

sfiT ?®rmr ^Tcft 

I sftT sirff^nft 'fI ^ «pt wkitw 

aiV^ 'PT^ft I, :— 


1. «fl xtrt: TR'T^ 

(»T4) 

PiT?T trttt: 


2. «ft t(P. fflTTOTP 

lersnw, mm 

>rx PTTcT ptspit: 


3. VnRT tRFTT 

wlfpv fpPFr, 

parfP 

PTTiff rC«(rTT 


4. «[). wr 


5. «Fr tpT. TfV. 


6. «ft 'ft. Rp. ^rpt, fMt 


7. «ft eft. fr. ppg^JTRt 



ffSiW aflr sr-jet 1%%5r^ 

%5^rfT 3PH, 

*fn5i^ 

2. ?psw 3^7: W?tT T?: STT-rir 

^ !Tr^ ?r 'tW ^ % fpr'i m ^ ?rp 

^ ^ ^ WfJT JTT^ I, 3fT 

g[4?n: jft, 5rwr ettcp ^ i 

[#. 2 / 1 /^ 5rrt srrt/se^] 

NOTIFICATION 

G.S.R. 25(E).—In exercise of the powers conferred 
by section 4 read with section 6 of the Sick Industrial 
Companies (Special Provisions) Act, 1985 (1 of 
1986), the Central Govetnment hereby establishes the 
Board for Industrial and Financial Reconstruction 
with effect from the twelfth day of January, 1987 
and appoints the following persons as Chairman 
and Members of the said Board, namely :— 

1. Shri R. Ganapatl, former Secretary (Expen- 

) r r ■ 


2. Shri M. S. Narayanan former Chainnan,^ 

Central Board of Direct Taxes, Government 
of India. Member 

3. Dr. Mehfooz Ahmed Economic Adviser, 

Department of Economic Affairs, Govern¬ 
ment of India. Member 

4. Shri B. V. Kadam former Executive Direc¬ 
tor, Reserve Bank of India. Member 

' 5. Shri N. C. Banerjee Deputy Managing 

Director State Bank of India Member 

6. Shri P. N. Sharma, New Delhi. Member 

7. Shri T. V. Mansukhani former Chairman 

and Managing Director, Hindustan Machine 
Tools, Bangalore. Member 

2. The Chairman and other Members shall hold 
office for a period of five years from the date they 
assume office or until they attain the age of sixty-fiVe 
years, whichever is earlier. 

[No. 211|BIFR|86-B] 

trr.iipr.PT. 26(3 t) •—trcTR, aihfrf^Ep 

(Mit ^war) xrRjfffipr, i985 (i986 tii) 

^ PHT 39 ^ PTSTRl ( 2 ) % (t) snr 

jtptt yrf^f ^ STfiP fppp 

pprtfr % P4lc(:— 

1. Pf^':?r PR 31 ^ 7 : 5 TTTP —(l) ^ PpRf TT 

'Tf^T'^T -TR arVptrpj: afk JpT^Rivr itra4W 

^ 3f)T T4T TT^) 

fTTffi 1987 I ( 

( 2 ) ^ TRIP Jf PTTpfTiT ^ 4r> 

I 

2. pRflTTTi fpiRf ^f, fSp i) 

P?4«TT P 5 ),— 

(f) "prPfff'ffT’' ^ ^ afllflrRTr 

PW) 1985 (l986 Tf l) 

^ ; 

^ pftTl^qR ^ mxr 4 % pEftTi 

jflt: f4?f)4 

I ; 

(tt) "pew” p pfhRTJT qft Enrr 4 % 
f-T44?r *pr t ; 

(p) % pfferfiriR PKt 4 V piTf 

npTTff «pr pMff & 1 



['TT^rll—3 fi)] 


iTRiT Ti Ttirm; 


3 


3- *hrr:—(i) 5rt-T?r, -iTnTmq' % ^qniT^ 

afir ^?pT 5r^?hT I ^ ?ii^r i 

’frpH % ?rf^ vt ^ % ^r? 

aRT : 

q7T5 5rr % ifa ^f eit^fct 

^ aTfr 5f ^anrmsr % ^awrEftw 

^ qa ^ ?rarfT![W g^wr | m ^1 ?TTqrr7 
xr^ ^TTqrn: % ^ ^ ?rarf^?r gwr ^ aft-?; 

afr f'?T^, ^R, iTfapR-Ma if ffratatqr 

qrr JriRarrtr qa 5TR ^ Jf ?rqif?r^ a^arq stpr 
TT Tgr t at aiR ^qrr $ ar aRr wr<^ 'Pr 
?q^rr ?> qar t, vrsm ar ?rT?a ^ 

^?r% iro iTRT ar aRr ^ a^fV ^ifra aar 
^qara % aa^?ir ^xtx ar wfaarift afa^a faf^if 
faalraR? % srHaara ar aR aa t ^arfa^ 
a^fauraf, afa aflr| |, qfV arftr Jf Ir qra arr 
rft I 

4. aar afta aaa aRr^fairar am (i)- 

wea^T, fa?# Rraraa % ?arar#a # aij^ 
rx aa agai'^ awr afh: aaa afif^<r?aar arfr 
aiR a:^ ( 

( 2 ) aam, %#a aaaaT % afaa ^ aag^a 
taa aRT ar# aT% a? ‘araaa# # a^a 
ar aa T^rf[ am #t aaa af^ima? am 
aRT artar i 

5. —(i) sqfaa # if asqaT 

ar aa?a fa^ gfar | ag faraftr^a % 

ftrq: g>aT :— 

(1) ^far % a??a: #i;fm a^ ar aa% 
ma % f^q. #a faa % fgara % afua : 

aa^ ag f^r %a(T t aw^ %>Taa a^ % 
!*raa# #a % ag%- Pra is f^a # ?rfRa 
(Tfira if, a> fWf if aar # 'an?;# : 

aa^g afVT Pp ^ ffij- a>f # aarfa aa aar 
af^a aair atf a^ if ^ art ara# i ag; 
?a ad % a#a | fq? ?a aarr ard ?r art a^ 
aar a^f ad if aar m #a # a?# 
fta # aTaaaa #aT ^ aW a^ gtar i 

( 2 ) fafa!r#a aaraaa ar fa# anal qa irar 
% avdar ^ aa # ataa a^ftaa #t ad- 

T-daa % fact 'sft aaa, aftra drdkra 
aa?fa taa % a# % arraa: g'ran 

. ( 3 ) a^aaa ^j'V asaa ar aa?a %fdd>F ar 

daa ^a if ^I'^rtaa # -..,'1 a^#, aa?g 

1 ' aa aa aa W arnTt tc # af ^ aftr 


w% wra fp# aaa fafamr arfw# aa fVf%?#?T 
aaiaqa aar gt; 

(4) f^ taa #T arrf % aararm 
qarafe' # aafij if rca # a?# fta # aftnpaa 
aafa aar gr# 1 

®' arftnfT# —aarer, TiaFff # 

a^ ar# % f^tr aaa arfam# glr# afh arcr 
% Tr^a#, asaa # a^r ar# % fai? awa 
arftjarT# 1 

7. afdaq firflr —asaa ar ama a# 
#ar?a at artirra af#a #fV % ftrir aFaara ar# 
% faa gqraTT g>ar #t afd a? ^ar fdarfa %aT 
I # af dRffa afd^a ( dmffa ?#t ) f>Taat 
% arcT arf#T ^ 1 

8. arm am —(1) 3ra asaar #t a? ar 
^aRrmar a^: ( faa^ aRaa #¥ if grfar g# % 
ftri^ ar if aaraf^ aft aarfar ar ir# 
?aaaa aft a# % fac^ aft af arar # afiaf^a 
t) f rar ar a? arm am, d#ar a#, fa# #51 at^ 
sftT ma d# ^ a^aff % qf#ga % ^ ^jr^t 
araarar afk a# ar, at am faraiaa mar- 
dtar ( arm »# ) #aa, lase iffafgfl-f, 

g'rar 1 

(2) aa #f a#a ’f# ar ar mr a i mm ar 
( faa% aRaa atd if grfaq; ?# % facj ar ati 
if aa# aaraffer aft aarf# ar a# maaa # ar^ 
% aft af arm # afiafaa $) g>aT a? arm 
a#, 4 #ar a#f, ## #ira?g, #7: aR a# ^ 
a?g 3 Tf % af#ga % faa a?# araaraf aftr 

TX # %Rta aTarrr % aa^# aaa ar^a ar# 
ar^ a7j;g ‘a:’ afkarrft afaa aft g, gama: gtar 1 

9. ^ ar# fraraa —(1) asaw, 5# 
ata ar^ araaraf at arm f#Taa % ftra 
ga^ra g#r, #teaft am ^arar^ia % RTar^ar aft 
ar^t, gi 

(2) aR aa?a grgt mi afta a^gt araaraf 
ax %'t arar fRraa % garirT gfa, at #T^?a 
dfR, urt 8pa^ ai% %Rta amaa dr a»);g"a:’‘ afa- 
aa# ?rf ?rr^ 11 

10. ara a;fa«rT —(1) aeatfrar aam % aa 
a ati a faaaa awar aa^a aaa-aaa ar darfta 
aaaK sra fdfdfw art aa aaarf# afta dr aara 
XX fe#t ftaa arm aTaaT d: afaa aft afdff dr 
aftraa# # a^afa Jr?a aft arana ara ^fdar 
% adta arara dr aaata ^ f#r afa a aa » g #, arw 
rtar 1 ■ 
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wnt sTi^m ^ % T^(vr | ffr 

’irRrtw 'EiH qr ^rrfVfTT) r^Tirr 

fl^rir ^'r-rr sftT tt^tt 

cnfr ?imT I 

11. ’fr4rflr ^ fN'ijT —(i) wt'e 

«(iiR sftr srfiprw TsTf^f 

qT arr, ^'sfr tfi- 

arqr iFrr i 

(a) afff n^qTti gw ^ 'rqrg' wr 

n<TT'^ nAT snw w ?-'farT ?’rt i 

12. Wa^iT grqTT ^ ^f^TffpT ■.— wsm 

JTT fWT ftlfy ^ q OTtlTT sffTgm 

gftOTaff % 1W^^, arfiranft Irar ?»i?W f^rqq-, 
1954 ^ t ^rx ?rir 

aftT Fawt it, arCT %^4FTr?«q 

it #■ I, Tft Fstw ai’TT %?tfrir %nTt( faf^- 
?tftir f^rimr ir sfgr -.jg^mt I ^tt% <iotr 

jgfatjtsff % f^ct ij^x ^riy 1 

13 . ?t*ff^it .—Fsyret sftx v-r ir??Jtr 

qft iwt 5ifiT % fyr-t^'V artr fgWf 

it fff f'p ff ^ tr I. ^fr ^ 

^ f^ftTr<.y % f^Fasr f^cfi 
■ ‘atrrt^fr, stfr Jpfift r tn-m a;T WtTiwq, 

%lf4ir«fl qf '^fV 'K ^^qil 

14 . f^fi'T'^ vw qft —%^iy trxi^TT 

Bq^^wt ‘fr ft'^ aq w irqql % Printf 

^ '(ft qrl T ^'t'lt I 

[tr. 2/l/iift 5tr^ FR/86-t?] 

ql^T. # finest, yyN'q' 

NOTIFICATION 

<5.S.Ii.. letE).—in exerdso Of the powers .Conferred 
by dausc (a) sub-scdtion (2) of section 36 of the 
Swk Ith^trial Companies (Sptoial Provisions) Act, 
1985 (1 of 1986), the Central Government hereby 
makes the following rules, namely ;— 

1. Short title and copimencement.—(1) These 
fufcs may be called the Board for Industrial and 
Finaoteial Reoonstmctirtn (Salaries and Allowances 
and conditions of Service of Qiainnan and other 
Members) Rides, 1987. 

ifS)' shall cbme iiitb fotcto dh thfc date of their 
p ' i” til ^ the Official Gazette. 


2. Definitions.—In these rules, unless the con¬ 
text otherwise requires :— 

(a) “Act” means the Sick Industrial Companies 

(Special Provisions) Act, 1985 (1 of 1986); 

(b) “Board” means the Board for Industrial arid 
Financial Reconstruction, established under 
section 4 of the Act; 

(c) “Chairman” means the Chairman of the 

Board appointed under section 4 of the Act; 

(d) “Member” means a Member of the Board 
appointed under section 4 of the Act. 

3. Pay—(1) The Cliairman shall receive pay as 
admissible to a Judge of a High Court. 

(2) A Member shall receive pay a's admissible to 
the Secretary to the Govfermnent of India : 

Provided that in the case of an appointment of a 
person as a Chairman, of as a Member, who has re¬ 
tired as a judge of a High Court or who has retired 
from service under the Central Government pr a State 
Government and who is in receipt of or has received 
or has become entitled to receive any retirement bene¬ 
fits by way of pension, gratuity, employer’s contribu¬ 
tion to the Contributory Provident Fund or other 
forms of retirement benefits, the pay of such Chairman 
or Member shall be reduced by the gross amount of 
pension and pension equivalent of gratuity or em¬ 
ployer’s contribution to the Contributory Provident 
Fund or any other form of retirement befiOBs, if any^ 
drawn Or to be drawn by him. 

4. Dearness allowance and city compensatory al¬ 
lowance—(1) TTie Chairman shall receive dearness 
allowance and city compensatory allowance at the 
rate admissible to a Judge of the Delhi High Court. 

(2) A Member shall receive deanjess allowance and 
city Compensatory allowance at the rate admissible 
to a Group ‘A’ Officer of the Central Government 
drawing an equivalent pay. 

5- —(1) A person, on appointment in the 

B*ard as Chairman or a Member shall be entitled to 
leave as follows : 

(i) Earned leave at the rate of thirty days for 
every completed calendar year of service or 
a part thereof : 

ProVkted that the leaVe account Shall be cre¬ 
dited with earned leave, in advance, in 
two instalments of fifteen days each on 
the first day of January and July of every 
calendar year : 

Provided further that earned leave at the Credit 
at the close Of previous half year shall be 
carried forward to the nmtt half year, 
^Tihiect to the condition that the leave so 
carried forward plus credit for the half 
year dd not exce^lhc fflftxImUin |ip»lt of 
one hundred and''eighty daya, 


(2] arfk in ^ % 
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(ii) Half pay leave on medical certificate or on 
private affairs at the rate of twenty days in 
respect of each completed year of service 
and the leave salary for half pay leave shall 
be equivalent to half of the leave salary ad¬ 
missible during the earned leave; 

fiii) Leave on half pay may be commutled to full 
pay leave at the discretion of the Chairman 
or a Member, provided it is taken on medi¬ 
cal grounds and is supported by a medical 
certificate by a competent medical authority; 

fiv) Extra-ordinary leave without pay and al¬ 
lowances upto a maximum period of one 
hundred and eighty days In one term of 

ojBfice. 

6 . l,eave sanctioning authoiity.—The Chairman 
shall be the authority competent to ‘^anction leave 
to a Member and the President of India shall be 
the authoiity competent to sanction leave to the 
Chairman. 

7. Provident Fund.—The Chairman or a Member 
shall be entitled to subscribe to the General Provident 
Fund at his option and in case of his so opting, shall 
be governed by the provisions of the Central Provi¬ 
dent Fund (Central Services) Rules. 

8 . Travelling Allowances.—(1) The Chairman 
while on tour or on transfer (including the journey 
undertaken to join the Board or on the expiry of his 
tferm with the Board to proceed to his home town) 
shall be entitled to the travelling allowances, daily 
allowances, transportation of personal effect and 
other similar matters at the same .scale and at the 
same rate.s as are prescribed in the High Court 
Judge (Travelling Allowances') Rules 1956. 

(2) A Member while on tour or on transfer (in¬ 
cluding the journey undertaken to join the Board or 
on the expi^ of his term with the Board to proceed 
to his home town) shall be entitled to the travelling 
allowances, daily allowance, transportation of personal 
effects and other similar matters at the same scales 
and at the same rates as are applicable to a Group 
‘A’ Officer of the Central Government dtawing an 
equivalent pay. 

9. Leave travel concession.—(1) The Chairman 
shall be entitled to leave travel concession at the 
same rates and at the same scales as are applicable 
to a Judge of the Delhi High Court. 


(2) A Member shall be entitled to leave travel con¬ 
cession at the same rates and at the same scales as 
are applicable to Group ‘A’ Officer of the Central 
Government drawing an equivalent pay, 

10. Accommodation.—(1) Every person appoint¬ 
ed to the Board as a Chairman or a Member shall be 
eligible, subject to availability, to the use of official 
residence from the general pool accommodation of 
the type admissible to a Group ‘A’ officer of the 
Central Government drawing an equivalent pay and 
stationed at Delhi, on payment of the licence fee at 
the rates specified by the Central Government from 
lime to time. 

(2) WTiere a Chairman or a Member occupies an 
official residence bevond permissible period be shall 
be liable to pay additional licence fee or penal rent, 
as th'“ case may be, and he will be liable to eviction 
in accordance with the rules applicable to Central 
Government servants. 

11. Facility of conveyance.—(1) The Chairman 
shall be entitled to a staff car and one hundred and 
fifty litres of petrol every month or actual consump¬ 
tion of petrol per month, whichever is less. 

(2) A Member shall be entitled to get a conveyance 
allowance of rupees seven hundr^ and fifty per 
mensem, 

12. Facilities for medical treatment.—The Chairman 
or other Members shall be entitled to medical treat¬ 
ment and hospital facilities as provided in the Contri¬ 
butory Health Service Scheme Rules, 1954 and in 
places where the Central Health Services Scheme is 
not in operation, the Chairman and Members shall be 
entitled to the facilities as provided in the Antral 
Services Medical Attendance Rules. 

13. Residuary provision .—Matters relating to the 
conditions of service of the Chairman or other Mem¬ 
bers with respect to which no express provision has 
been made in these rules shall be referred in each 
case to the Central Government for its decision and 
the decision of the Central Government threon shall 
be binding on the Chairman or the other Member. 

14. Powers to relax,—The Central Government 
shall have power to relax the provisions of any of 
these rules in respect of any class or categories of 
persons. 

|Ho. 2|llBIFR|86-A] 
S. C. TRIPATHI, Jt. Secy. 
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